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Item 2.05 Costs Associated with Exit or Disposal Activities.

On July 22, 2026, the Board of Directors of BuzzFeed, Inc. (the “Company”) approved a reduction in workforce plan designed to reduce operating
expenses by implementing an approximately 35% reduction in the current workforce and dedicated contractors across various geographies and functions.
The reduction in workforce plan is intended to advance the Company’s path towards profitability and positive cash flow generation by streamlining its
organizational structure, optimizing operating expenses, and preserving cash. The Company expects to recognize restructuring charges in connection with
the reduction in workforce plan, including severance, outplacement services, and benefits continuation. The Company estimates that the foregoing charges
will range between $6.5 million to $8.5 million, and we expect the charges will be recognized primarily in the third quarter of 2026. The majority of these
charges will result in cash expenditures, and are expected to be paid by the end of the fourth quarter of 2026. The Company expects to realize annualized
savings of approximately $29.0 million to $32.0 million, beginning primarily in the third quarter of 2026 and beyond.

Forward-Looking Statements

The disclosure contained in this Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, including statements regarding the expected savings
associated with the reduction in workforce plan. These forward-looking statements are based on the Company’s current expectations and inherently involve
risks and uncertainties. Further information on potential factors that could affect the Company’s business and financial results are included in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2025, and Quarterly Report on Form 10-Q for the period ended March 31,
2026. We do not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise, except as may be required under applicable securities laws.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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